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�����SUHVHQW� :LOOLDP�)��2UU�3URIHVVRU�(PHULWD�RI�1HZ�7HVWDPHQW�6WXGLHV����������������������������������������������
,�FRQWLQXH�WR�WHDFK�LQ�WKH�376�'0LQ�SURJUDP��DQG�JLYH�]RRP�FODVVHV�RQ�17�IRU�6W�&\ULO¶V�
&RSWLF�6HPLQDU\��6\GQH\��$XVWUDOLD�

��������� :LOOLDP�)��2UU�3URIHVVRU�RI�1HZ�7HVWDPHQW�6WXGLHV��3LWWVEXUJK�7KHRORJLFDO�6HPLQDU\��
7HQXUH�JUDQWHG�0D\��������,QVWDOOHG�1RYHPEHU�������)XOO�3URIHVVRUVKLS�0D\�����

��������� 3URIHVVRU�RI�6FULSWXUH��$XJXVWLQH�&ROOHJH��2WWDZD��$FWLQJ�'HDQ�LQ��������
³5HDGLQJ�WKH�6FULSWXUHV�´�³-HVXV�DQG�WKH�*RVSHOV�´�³%LEOLFDO�7H[W�DQG�&RPPHQWDU\´

��������� 6HVVLRQDO�/HFWXUHU�LQ�2OG�DQG�1HZ�7HVWDPHQWV��SOXV�JHQHUDO�FRXUVHV��
&DUOHWRQ�8QLYHUVLW\��2WWDZD��6W��3DXO�8QLYHUVLW\��2WWDZD��8QLYHUVLW\�RI�2WWDZD
)DFXOW\�RI�5HOLJLRXV�6WXGLHV��0F*LOO�8QLYHUVLW\��0RQWUpDO
5HJHQW�&ROOHJH��9DQFRXYHU��7\QGDOH�6HPLQDU\��2WWDZD�DQG�7RURQWR�FDPSXVHV���
7ULQLW\�(SLVFRSDO�6FKRRO�IRU�0LQLVWU\��$PEULGJH��3$���%LVKRS
V�8��/HQQR[YLOOH��4XpEHF
:\FOLIIH�&ROOHJH��7RURQWR�6FKRRO�RI�7KHRORJ\��8QLYHUVLW\�RI�7RURQWR

������� 7HDFKLQJ�$VVLVWDQW��³1HZ�7HVWDPHQW�,QWHUSUHWDWLRQ�´�0F*LOO�8QLYHUVLW\

('8&$7,21

�������� 3K�'���17�DQG�&KULVWLDQ�2ULJLQV���0F*LOO�8QLYHUVLW\��)DFXOW\�RI�5HOLJLRXV�6WXGLHV
�������� &RXUVH�ZRUN�LQ�0��$��SURJUDP�>(DUO\�SURPRWLRQ�WR�3K�'��SURJUDP@
�������� %�$��9LFWRULD�8QLYHUVLW\��7RURQWR���(QJOLVK�DQG�&ODVVLFV��>+RQRXUV�/LVW@
�������� $�5�&�7��3LDQR�'HJUHH��5R\DO�&RQVHUYDWRU\�RI�7RURQWR�>)LUVW�&ODVV�+RQRXUV@

352)(66,21$/�0(0%(56+,36

0HPEHU�DQG�&KDLU��,QWHUQDWLRQDO�2UWKRGR[�7KHRORJLFDO�$VVRFLDWLRQ�VLQFH�����
([HFXWLYH�6HFUHWDU\��2UWKRGR[�7KHRORJLFDO�6RFLHW\�LQ�$PHULFD������������
6HQLRU�)HOORZ��7KH�&HQWHU�IRU�6FULSWXUDO�([HJHVLV��3KLORVRSK\��DQG�'RFWULQH�VLQFH������
%RDUG�RI�'LUHFWRUV��3DSSDV�3DWULVWLF�,QVWLWXWH����������
%RDUG�RI�'LUHFWRUV��3DUDGRVLV�&HQWHU�IRU�7KHRORJ\�DQG�6FULSWXUH����������
6WHHULQJ�&RPPLWWHH��6%/�3DXO�DQG�6FULSWXUHV�JURXS������SUHVHQW
6WHHULQJ�&RPPLWWHH��6%/�3DXO¶V�7KHRORJ\�DQG���&RULQWKLDQV�6HPLQDU����������
6WHHULQJ�&RPPLWWHH��6%/�%LEOLFDO�+HUPHQHXWLFV�6HPLQDU�VLQFH����������
6WHHULQJ�&RPPLWWHH��6%/�5KHWRULF�DQG�1HZ�7HVWDPHQW�6HFWLRQ����������
&RPPLVVLRQ�RQ�0LQLVWU\��3LWWVEXUJK�'LRFHVH��(SLVFRSDO�&KXUFK������������������������������������������������������
6FULSWXUH�DQG�+HUPHQHXWLFV�6HPLQDU��%RVWRQ�DQG�2[IRUG�������DQG�����
&DQDGLDQ�6RFLHW\�RI�%LEOLFDO�6WXGLHV�VLQFH�������H[HFXWLYH������������3UHVLGHQW��������
&DQDGLDQ�(YDQJHOLFDO�7KHRORJLFDO�$VVRFLDWLRQ�������������H[HFXWLYH����������
3ULPDWH¶V�7KHRORJLFDO�&RPPLVVLRQ��$&&��DFWLYH������������FRQVXOWDWLYH����������
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���� 'HVLJQDWHG�:LOOLDP�)��2UU�(PHULWD�3URIHVVRU�RI�1HZ�7HVWDPHQW��3LWWVEXUJK�7KHRORJLFDO�
6HPLQDU\�

���� $��2��&ROOLQV�/HFWXUH��+RXVWRQ�&KULVWLDQ�8QLYHULVW\

���� 7KLHVVHQ�/HFWXUHV��:LQQLSHJ�0HQRQLWH�8QLYHUVLW\

���� 3OHQDU\�/HFWXUH��,QVWLWXWH�IRU�%LEOLFDO�5HVHDUFK

������� 3UHVLGHQW��&DQDGLDQ�6RFLHW\�RI�%LEOLFDO�6WXGLHV

���� 9LFH�3UHVLGHQW��&DQDGLDQ�6RFLHW\�RI�%LEOLFDO�6WXGLHV

���� +D\ZDUG�/HFWXUHV��$FDGLD�'LYLQLW\�&ROOHJH

���� *RYHUQRU�*HQHUDO¶V�*ROG�0HGDO��'HDQ¶V�/LVW

������� 6RFLDO�6FLHQFHV�DQG�+XPDQLWLHV�5HVHDUFK�&RXQFLO�RI�&DQDGD�'RFWRUDO�)HOORZVKLS

���� -RDFKLP�-HUHPLDV�(VVD\�3UL]H��&DQDGLDQ�6RFLHW\�RI�%LEOLFDO�6WXGLHV�

���� 0DF&DOOXP�DQG�/��+XWWRQ�6FKRODUVKLSV��9LFWRULD�8QLYHUVLW\��8QLYHUVLW\�RI�7RURQWR

$'0,1,675$7,9(�$1'�27+(5�:25.�(;3(5,(1&(

���� &KDLU�IRU�%LEOLFDO�6HFWLRQ��,QWHUQDWLRQDO�2UWKRGR[�7KHRORJLFDO�$VVRFLDWLRQ

���� 6HFUHWDU\�IRU�2UWKRGR[�7KHRORJLFDO�6RFLHW\�RI�$PHULFD

���� &KDLU�RI�0�$��7DVNIRUFH��6HDUFK�&RPPLWWHH�IRU�)LHOG�(GXFDWLRQ�3RVLWLRQ��376

���� 2UJDQL]DWLRQDO�IDFLOLWDWRU�IRU�276$�PHHWLQJ�DW�376��IDOO�����

(YDOXDWLRQ�DQG�3ODQQLQJ�IRU�0�$��SURJUDP��376��VHDUFK�FRPPLWWHH�ZRUN�IRU�376

���� $76�HYDOXDWLRQ�RI�D�WKHRORJLFDO�VFKRRO��WHDP�PHPEHU

���������� 9DULRXV�VWDQGLQJ�DQG�DG�KRF�FRPPLWWHHV��LQFOXGLQJ�FKDLU�SRVLWLRQV��376

��������� $FWLQJ�'HDQ��$XJXVWLQH�&ROOHJH��2WWDZD

��������� 0XVLF�'LUHFWRU�DQG�2UJDQLVW��6W��*HRUJH¶V�$QJOLFDQ�&KXUFK��2WWDZD

��������� 3URJUDPPH�&RRUGLQDWRU��&DQDGLDQ�6RFLHW\�RI�%LEOLFDO�6WXGLHV

������� 0HPEHU�RI�WKH�'HYHORSPHQW�&RXQFLO�IRU�³%RRN�RI�7ZR�7KRXVDQG�7RQJXHV�´
D�SURMHFW�RI�WKH�&DQDGLDQ�%LEOH�6RFLHW\

��������� 3ULYDWH�0XVLF�,QVWUXFWRU��3LDQR��9RLFH�DQG�7KHRU\�

������� 3DVWRU�DQG�$GPLQLVWUDWRU��6DOYDWLRQ�$UP\��0RQWUHDO��4XpEHF

������� 3DVWRU�DQG�$GPLQLVWUDWRU��6DOYDWLRQ�$UP\��&DPEULGJH��2QWDULR
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���� ,QVWUXFWRU�IRU�:RUN�$GMXVWPHQW�7UDLQLQJ�3URJUDP��5HJHQW�3DUN��7RURQWR��2QWDULR�
*RYHUQPHQW

38%/,&�DQG�&+85&+�$&7,9,7<

���� $��2��&ROOLQV�/HFWXUH�³0HGLDWLRQ�DQG�WKH�,PPHGLDWH�*RG´

���� ³6HHLQJ�WKH�6DYLRXU�ZLWK�WKH�6DPDULWDQ�:RPDQ�´�OHFWXUH��6W��&\ULO¶V�2UWKRGR[�6HPLQDU\��
6\GQH\��$XVWUDOLD�

7KLHVVHQ�/HFWXUHV��³0HGLDWLRQ�DQG�WKH�,PPHGLDWH�*RG´

���� ,QWHUYLHZHG�RQ�$QFLHQW�)DLWK�5DGLR��³3UD\LQJ�IRU�*RG¶V�3URWHFWLRQ��3VDOP����DQG�WKH�
&RURQDYLUXV�´
5HJXODU�3RGFDVW�DQG�%ORJ��$QFLHQW�)DLWK�5DGLR
&RQVXOWDWLRQ�IRU�$GXOW�&DWHFKLVP��2UWKRGR[�&KXUFK�LQ�$PHULFD��ZURWH�WZR�VHFWLRQV�

���� 5HWUHDW��³0HDQW�WR�EH�0HGLDWRUV�´�+RO\�7ULQLW\�&DWKHGUDO��6DQ�)UDQFLVFR
5HJXODU�3RGFDVW�DQG�%ORJ��$QFLHQW�)DLWK�5DGLR
³,QWHUSUHWLQJ�WKH�%LEOH�LQ�WKH�2UWKRGR[�&KXUFK�´�6\PSRVLXP��6W��1LFKRODV�&KXUFK�����
0F.HH¶V�5RFNV��3$��)HEUXDU\�
6W��3DWULFN¶V�2UWKRGR[�&KXUFK��%HDOHWRQ��9$��5HWUHDW�RQ�&��6��/HZLV��$SULO�

���� 5HJXODU�3RGFDVW�DQG�%ORJ��$QFLHQW�)DLWK�5DGLR
6\PSRVLXP�RQ�5HIRUPDWLRQ��6W��1LFKRODV�&KXUFK��0F.HH¶V�5RFNV��3$��'HFHPEHU
&��6��/HZLV�DQG�$WRQHPHQW��6W��$OEDQ¶V�6RFLHW\��7RURQWR��-DQXDU\

����� :RPHQ¶V�5HWUHDW�RQ�&��6��/HZLV��3LWWVEXUJK
2UWKRGR[�/HDGHUV�6\PSRVLXP�RQ�6H[XDOLW\�DQG�3DVWRUDO�&DUH��1HWKHUODQG
³0DU\�LQ�WKH�6FULSWXUHV�´�2UWKRGR[�&KXUFK�RI�$PHULF�'HDQHU\��$SULO��

��������������������������2UJDQL]DWLRQ�RI�276$�FRQIHUHQFH��������������������������������������������������������������������������������������������������������������������
5HJXODU�SRGFDVW�DQG�EORJ��$QFLHQW�)DLWK�5DGLR����������������������������������������������������������������������
%RDUG�RI�3DSSDV�,QVWLWXWH��3DUDGRVLV�,QVWLWXWH�DQG�(QJDJLQJ�2UWKRGR[\

���� 3OHQDU\�DGGUHVV�RQ�FRQFLOLDULW\��-XQH�������������)RUGKDP�(FXPHQLVP�
FRQIHUHQFH��EULQJLQJ�WRJHWKHU�5RPDQ�&DWKROLFV�DQG�2UWKRGR[�
2UJDQL]DWLRQ�RI�WZR�FRQIHUHQFHV�IRU�276$
6SHDNHU�DW�6W��1LFKRODV�2UWKRGR[�&KXUFK
6SHDNHU�DW�6W��*HRUJH�2UWKRGR[�&KXUFK
5HJXODU�SRGFDVW�DQG�EORJ�$QFLHQW�)DLWK�5DGLR
3LDQR�&RQFHUWR�5HFLWDO��$SULO�

���� 3DQHO�RQ�HFXPHQLFLVP��)RUGKDP�8QLYHUVLW\
.H\QRWH�6SHDNHU�DW�,QWHUQDWLRQDO�&DWKROLF�&RQJUHVV�RI�$QJOLFDQV��:DFR
,QVWUXFWRU�DW�%HXODK�3UHVE\WHULDQ�&KXUFK��3LWWVEXUJK
5HJXODU�SRGFDVW�DQG�EORJ�$QFLHQW�)DLWK�5DGLR
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$OWHUQDWH�FKRLU�GLUHFWRU�DQG�PHPEHU��6W��*HRUJH�$QWLRFKLDQ�&DWKHGUDO��3LWWVEXUJK
3LDQR�FRQFHUWR�UHFLWDO��3LWWVEXUJK�7KHRORJLFDO�6HPLQDU\
'0LQ�FODVV�DW�$QWLRFKLDQ�9LOODJH��3$

���� 2UWKRGR[�7KHRORJLFDO�3ODQQLQJ�DQG�'LVFXVVLRQ�*URXS��)RUGKDP�8QLYHUVLW\
3DUDGRVLV�&RQIHUHQFH�SOHQDU\�6SHDNHU��-RKQ�%URZQ�8QLYHUVLW\��$UNDQVDV
*XHVW�6SHDNHU��6W��1LFKRODV�2UWKRGR[�&KXUFK��0F.HHV�5RFNV
6SHDNHU�DW�RSHQ�KRXVH��6W��*HRUJH�$QWLRFKLDQ�&DWKHGUDO��3LWWVEXUJK
0HPEHU�RI�FKRLU�DQG�DVVLVWDQW�GLUHFWRU
$QFLHQW�)XWXUH�&RQIHUHQFH
3LDQR�&RQFHUWR�5HFLWDO��376��$SULO
&RQWLQXLQJ�(GXFDWLRQ��&KULVWLDQ�6SLULWXDOLW\

���� 0XUUD\�/HFWXUHV��&UDQGDOO�8QLYHUVLW\��0RQFWRQ��1HZ�%UXQVZLFN
&RQWLQXLQJ�(GXFDWLRQ�FODVV�376�6FULSWXUH�DQG�7UDGLWLRQ
&KDSHO�KRPLO\��376�-DQXDU\
3UHSDUDWLRQ�IRU�/HQWHQ�RXWUHDFK��6W��*HRUJH�2UWKRGR[�&DWKHGUDO
&KDSHO�7DON�*URYH�&LW\�&ROOHJH��0DUFK
3LDQR�&RQFHUWR�5HFLWDO��3UHVE\WHULDQ�7KHRORJLFDO�6HPLQDU\��$SULO

���� 3LDQR�&RQFHUWR�5HFLWDO��3UHVE\WHULDQ�7KHRORJLFDO�6HPLQDU\��0D\
6WXG\�'D\V�WHDFKHU��6KHS\W\VN\�,QVWLWXWH��2WWDZD��&DQDGD��-XO\
6SHDNHU�DQG�JXHVW�,QVWUXFWRU��6W��9ODGLPLU¶V�8QLYHUVLW\��0RVFRZ��2FWREHU

���� +D\ZDUG�/HFWXUHV��$FDGLD�8QLYHUVLW\��1RYD�6FRWLD
3DQHO��0HUH�$QJOLFDQLVP��-DQXDU\
,QWHQVLYH�FRXUVH��UHWUHDW�DQG�SUHDFKLQJ��7DERU�&ROOHJH��$GHODLGH��$XVWUDOLD��0DUFK
6HZLFNOH\�3UHVE\WHULDQ�$GXOW�%LEOH�&ODVV��$SULO
3LDQR�&RQFHUWR�5HFLWDO��3UHVE\WHULDQ�7KHRORJLFDO�6HPLQDU\��0D\
³+RPR�$GRUDQV��7KDQNIXOQHVV�DQG�WKH�,PDJR�'HL�´�$XJXVWLQH�&ROOHJH��2WWDZD��-XO\

���� ,QWHQVLYH�FRXUVH���$SRFDO\SVH���SDQHO�DQG�SUHDFKLQJ��5HJHQW�&ROOHJH��9DQFRXYHU��-XO\
2FFDVLRQDO�WHDFKLQJ�DW�6W��*HRUJH¶V�$QWLRFKLDQ�&DWKHGUDO��2DNODQG
/HFWXUH�RQ�6H[XDOLW\��0HUH�$QJOLFDQLVP���-DQ�
³0DLQ�7KHPHV�,Q�2UWKRGR[\�´�&RQWLQXLQJ�(GXFDWLRQ��3LWWVEXUJK�7KHRORJLFDO�6HPLQDU\
2UWKRGR[�&OHUJ\�5HWUHDW��)HE��
0LVVRXUL�6\QRG�&OHUJ\�5HWUHDW��$SULO�
%LEOH�6WXG\��6W��$QGUHZ¶V�(SLVFRSDO��0DUFK�
3HUVSHFWLYHV�RQ�WKH�3ULHVWKRRG��6W��3DXO¶V�6HPLQDU\��$SULO�
³*OLPSVLQJ�WKH�*ORU\�´�/HFWXUH�IRU�1��7��:ULJKW�&RQIHUHQFH��:KHDWRQ��$SULO�
/HDGHUVKLS�7UDLQLQJ�&RQIHUHQFH��-XQH�²IRXU�VHUPRQV�GXULQJ�WKH�FRQIHUHQFH
³0DUULDJH��$�7UHDVXUH�:RUWK�.HHSLQJ´�3&86$�*HQHUDO�$VVHPEO\��-XO\���0LQQHDSROLV
�³%LEOH�7KHRORJ\��'HDG�RU�$OLYH�´�&ROORTXLXP�DQG�OHFWXUH��'XTXHVQH�8QLYHUVLW\��2FW��

���� 6W��3DXO¶V�$QJOLFDQ�7RURQWR�/HFWXUH��1RY�
:HH�.LUN�&RQIHUHQFH��2FW�
7ULQLW\�6FKRRO�IRU�0LQLVWU\��-XQH�
6W��3DXO¶V�$QJOLFDQ��.DQDWD��&DQDGD��0D\�
&DOYLQ�:RUVKLS�6\PSRVLXP��0DUFK�
6W��*HRUJH�$QWLRFKLDQ�%LEOH�6HULHV��-DQ�
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��������� 7HDFKLQJ�RQ�D�UHJXODU�EDVLV�DW�&KXUFK�RI�WKH�$VFHQVLRQ��2DNODQG��3$�
0HPEHU�RI�&RPPLVVLRQ�RQ�0LQLVWU\��3LWWVEXUJK�(SLVFRSDO�'LRFHVH

���� :HVWPLQVWHU�3UHVE\WHULDQ��DGXOW�FODVVHV
&KXUFK�RI�WKH�$VFHQVLRQ��DGXOW�FODVVHV
6W��6WHSKHQ¶V�&KXUFK�6HZLFNOH\��OHQWHQ�FODVV
:KHDWRQ�&ROOHJH��/HFWXUH�RQ�WKH�7ULQLW\
3UHVE\WHULDQ�&OHUJ\�5HWUHDW�0\UWOH�%HDFK��6HSWHPEHU�
1HZ�:LOPLQJWRQ�0LVVLRQDU\�&RQIHUHQFH��-XO\�VHULHV�
6SHDNHU��FRQVXOWHU��VWUDWHJLVW�$QJOLFDQ�&RPPXQLRQ�&RQIHUHQFH�-HUXVDOHP��-XQH�

���� ³2SHQ�+HDYHQ�DQG�&ORVHG�&DVH��$SSHDO�WR�+HDUW�DQG�0LQG�´��:HOFK�/HFWXUHV��7XOVD�
.H\QRWH�DGGUHVV��$�&DOO�WR�DQ�$QFLHQW�(YDQJHOLF�)XWXUH��1RUWKHUQ�6HPLQDU\��,OOLQRLV�
.H\QRWH�DGGUHVV��0HUH�$QJOLFDQLVP�&RQIHUHQFH��&KDUOHVWRQ�
3UHVE\WHULDQ�6HPLQDULDQV¶�&RQIHUHQFH��FR�OHDGLQJ�ZLWK�(XJHQH�3HWHUVRQ��376
-XGJHG�ERRNV�RI�FROOHDJXHV�IRU�D�VRFLHW\�ERRN�DZDUG�

����� (FXPHQLFDO�'LVFXVVLRQ��'XTXHVQH�8QLYHUVLW\��ZLWK�&DUGLQDO�:DOWHU�.DVSHU
³$FDGHPLF�3DQHO´�UHVSRQGHQWV�WR�VSHDNHUV�DW�0HUH�$QJOLFDQLVP��&KDUOHVWRQ
0HPEHU�RI�&KLQD�WHDP��OHFWXUH�DQG�SUHVHQWDWLRQ��0D\�������
:RPHQ�&OHUJ\�5HWUHDW��'DUE\VKLUH��(QJODQG��&KXUFK�RI�(QJODQG�
3UHDFKHG�DW�(FFOHVDOO��6KHIILHOG
/HQWHQ�VHULHV�RQ�-HVXV��6RXWKPLQVWHU�3UHVE\WHULDQ�
6HULHV�RQ�WKH�$SRFDO\SVH��6W��9HUQRQ�3UHVE\WHULDQ�
(OGHUV¶�DQG�3UHVE\WHUV¶�UHWUHDWV��6KHQDQJR�3UHVE\WHU\�
��-XGJHG�ERRNV�RI�FROOHDJXHV�IRU�&6%6�ERRN�DZDUG

���� ³7R�6LQJ�LV�D�/RYHU¶V�7KLQJ�´�,QVWDOODWLRQ�$GGUHVV�
/HFWXUH�6HULHV�DW�0XVNLQJXP�&ROOHJH��³5HYHODWLRQV�RQ�WKH�%RRN�RI�5HYHODWLRQ�´
/HFWXUH�6HULHV�RQ�$QJOLFDQ�+\PQRG\��$OEDQ\�(SLVFRSDO�'LRFHVH�
6SHDNHU��6DQFWXDU\�(SLVFRSDO�(YHQW��³7KH�3ODFH�RI�6FULSWXUH�LQ�$QJOLFDQLVP´
/HFWXUH��³:KLWKHU�ZLWK�WKH�:LQGVRU�5HSRUW"´�'LRFHVH�RI�2WWDZD��6W��*HRUJH¶V�3DULVK�
*XHVW�6SHDNHU��:RPHQ¶V�&RQIHUHQFH�6DOYDWLRQ�$UP\�7RURQWR�'LYLVRQ�
&RQYRFDWLRQ�6SHDNHU��6W��-RKQ¶V�7KHRORJLFDO�&RQIHUHQFH��1HZIRXQGODQG�
&OHUJ\�5HWUHDW��³,FRQV�RI�/RYH�´��6W��-RKQ¶V��1HZIRXQGODQG�
7ZR�SUHVHQWDWLRQV�DW�7UDQVODWLQJ�WKH�1HZ�7HVWDPHQW��%LQJKDP�$QQXDO��6\PSRVLXP��
0F0DVWHU�'LYLQLW\�6FKRRO��+DPLOWRQ�

���� $GYHQW�$GXOW�%LEOH�6WXG\�6HULHV���6KDG\VLGH�3UHVE\WHULDQ�&KXUFK�
6SHDNHU��(SLVFRSDO�&OHUJ\�5HWUHDW��'LRFHVH�RI�3LWWVEXUJK�
6SHDNHU��&KXUFK�RI�$VFHQVLRQ�5HWUHDW��3LWWVEXUJK�
³5HFHQW�,VVXHV�LQ�1HZ�7HVWDPHQW�6WXGLHV�´�'LDFRQDWH�(GXFDWLRQ��:\FOLIIH�+DOO��2[IRUG�
/HFWXUH�6HULHV��&RQWLQXLQJ�7KHRORJLFDO�(GXFDWLRQ��3UHVE\WHULDQ�&ROOHJH��0F*LOO�3OHQDU\�
6SHDNHU�IRU�WKH�$QJOLFDQ�&RPPXQLRQ�,QVWLWXWH�&RQIHUHQFH���&RORUDGR�6SULQJV�

���� 6SHDNHU�)RXUWK�1DWLRQDO�(YDQJHOLFDO�$QJOLFDQ�&RQJUHVV��%ODFNSRRO��8.
/HFWXUH��³7KH�%LEOH�DQG�+HDOLQJ�´�$XJXVWLQH�&ROOHJH��2WWDZD�
6SHDNHU�IRU�QDWLRQDO�FOHUJ\�UHWUHDW��$QJOLFDQ�&KXUFK�RI�&DQDGD��$QFDVWHU��2QWDULR�
³&KULVWLDQ�6SLULWXDOLW\�´�2QH�GD\�6HPLQDU��:HVWPLQVWHU�&ROOHJH��3$�

������������ �6SHDNHU�IRU�,QWHU�6HPLQDU\�&RQIHUHQFH���6WHXEHQYLOOH�8QLYHUVLW\
3OHQDU\�VSHDNHU�IRU�&RQIHVVLQJ�WKH�)DLWK�&RQIHUHQFH�,QGLDQDSROLV
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5HWUHDW�6SHDNHU�IRU�'LRFHVH�RI�2QWDULR��$QJOLFDQ�&KXUFK�RI�&DQDGD��
3OHQDU\�6SHDNHU�DW�:\FOLIIH�+DOO��2[IRUG�6XPPHU�6FKRRO

��������� 3UHDFKLQJ��7HDFKLQJ��DQG�0XVLF�0LQLVWU\�RQ�D�UHJXODU�EDVLV�DW�6W��*HRUJH¶V�$QJOLFDQ�
&KXUFK��2WWDZD��&DSLWDO�9LHZ�&RPPXQLW\�&KXUFK��1HSHDQ���6W��6WHSKHQ¶V�$QJOLFDQ�
&KXUFK��0RQWUHDO���6W��3HWHU¶V�$QJOLFDQ�&KXUFK��2WWDZD���WKH�6DOYDWLRQ�$UP\��7RURQWR��
&DPEULGJH�1RUWK�DQG�0RQWUHDO���DV�ZHOO�DV�JXHVW�SUHDFKLQJ�IRU�YDULRXV�FRQJUHJDWLRQV��
LQFOXGLQJ�$QJOLFDQ��3UHVE\WHULDQ��6DOYDWLRQ�$UP\��%DSWLVW�DQG�8QLWHG�&KXUFK�RI�&DQDGD

���� /HFWXUH�6HULHV�³7KH�%LEOLFDO�5RRWV�RI�&KULVWLDQ�6SLULWXDOLW\�´�&RQWLQXLQJ�7KHRORJLFDO�
(GXFDWLRQ��3UHVE\WHULDQ�&ROOHJH��0F*LOO�8QLYHUVLW\��0RQWUpDO
*XHVW�6SHDNHU��(VVHQWLDOV�&RQIHUHQFH�������/DQJOH\��%�&��
*XHVW�6SHDNHU��7ULQLW\�(SLVFRSDO�6FKRRO�)RU�0LQLVWU\�&RQIHUHQFH

���� ³*HQHULF�6SLULWXDOLW\��6RODFH�RU�6FRXUJH"´�$QQXDO�3XEOLF�3DQHO�'LVFXVVLRQ�
5HGHHPHU�&ROOHJH�DQG�$XJXVWLQH�&ROOHJH��DW�6W��3DXO�8QLYHUVLW\
*XHVW�6SHDNHU��6($'�&DQDGLDQ�&RQIHUHQFH��:\FOLIIH�&ROOHJH��7RURQWR

���� *XHVW�6SHDNHU��6($'�&DQDGLDQ�&RQIHUHQFH��:\FOLIIH�&ROOHJH��7RURQWR
*XHVW�6SHDNHU��³1DWLRQDO�(VVHQWLDOV�'D\�´�$&&
5HWUHDW�6SHDNHU��6DOYDWLRQ�$UP\��.DQDWD�%DSWLVW�&KXUFK��8QLWHG�&KXUFK�

���� .H\QRWH�6SHDNHU�8QLWHG�&KXUFK�RI�&DQDGD��+DPLOWRQ��2QWDULR
*XHVW�6SHDNHU��*HQHUDO�6\QRG�RI�WKH�$QJOLFDQ�&KXUFK�RI�&DQDGD
*XHVW�6SHDNHU��6W��$OEDQ¶V�$QJOLFDQ�&KXUFK��2WWDZD

���� $SSRLQWHG�0HPEHU�RI�WKH�3ULPDWH¶V�7KHRORJLFDO�&RPPLVVLRQ��$&&

���� 3DQHO�PHPEHU��&URVVWDONV��9LVLRQ�7HOHYLVLRQ
3DQHO�PHPEHU��VSHDNHU��³'LDORJXH�RQ�(VVHQWLDOV�´�9DQFRXYHU��%�&�
6SHDNHU�IRU�³)RFXV�RQ�(VVHQWLDOV�´�1DQDLPR
.H\QRWH�6SHDNHU�IRU��³(QFRXUDJHPHQW�����´�&DOJDU\��%�&�

���� 6SHDNHU�DW�(VVHQWLDOV�µ����0RQWUHDO��4XpEHF��³-HVXV��+LVWRU\�DQG�)DLWK´�6SHDNHU�LQ�
'HEDWH�6HULHV��0RQWUHDO�'LRFHVDQ�&ROOHJH��4XpEHF��³7ULQLWDULDQ�/DQJXDJH´�

6SHDNHU�IRU�&RQIHUHQFH�VSRQVRUHG�E\�2NDQDJDQ�3UD\HU�%RRN�6RFLHW\��.HORZQD��%�&�
�³:RUVKLS�LQ�+HDYHQ�DQG�RQ�(DUWK���7KH�+\PQV�RI�WKH�$SRFDO\SVH´�

����� .H\QRWH�6SHDNHU�IRU�)2&86��$QJOLFDQ�<RXWK�&DPS��0RQWUHDO�'LRFHVH��4XpEHF
�³7KH�3HRSOH�RI�*RG�DQG�WKH�$SRFDO\SVH´�

������� 6RFLDO�DFWLYLWLHV��\RXWK�DQG�PXVLF�PLQLVWU\��WHDFKLQJ�SUHDFKLQJ��IXQGUDLVLQJ�DQG�
FRPPXQLW\�SURJUDPV�DVVRFLDWHG�ZLWK�WKH�6DOYDWLRQ�$UP\

38%/,&$7,216�$1'�5(9,(:6

$&$'(0,&�%22.6

0HGLDWLRQ�DQG�WKH�,PPHGLDWH�*RG��6FULSWXUH��WKH�&KXUFK��DQG�.QRZLQJ�*RG���<RQNHU��6W��9ODGLPLU¶V�
3UHVV��IRUWKFRPLQJ������

5XVVLDQ�7UDQVODWLRQ��)XUWKHU�8S�DQG�)XUWKHU�,Q��2UWKRGR[�&RQYHUVDWLRQV�ZLWK�&��6��/HZLV�RQ�WKH�%LEOH�
DQG�7KHRORJ\���8NUDLQH��1LNHD������
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7KH�/DGLHV�DQG�WKH�&LWLHV���$SRFDO\SWLF�,GHQWLW\�LQ�-RVHSK�DQG�$VHQHWK����(]UD��WKH�$SRFDO\SVH�DQG�WKH�
6KHSKHUG�RI�+HUPDV��������UHSULQW��7�DQG�7�&ODUN�������

)XUWKHU�8S�DQG�)XUWKHU�,Q��2UWKRGR[�&RQYHUVDWLRQV�ZLWK�&��6��/HZLV�RQ�WKH�%LEOH�DQG�7KHRORJ\��
<RQNHUV��6W��9ODGLPLU¶V�3UHVV�������

*UHDW�(QWUDQFH��5XVVLDQ�WU��RI�*UDQG�(QWUDQFH���8NUDLQH��&RQWLQXXP�������

6FULSWXUH�DQG�7UDGLWLRQ��:KDW�WKH�%LEOH�5HDOO\�6D\V��*UDQG�5DSLGV��%DNHU�������

*UDQG�(QWUDQFH��:RUVKLS�RQ�(DUWK�DV�,Q�+HDYHQ��*UDQG�5DSLGV��%UD]RV�������

$QG�,�7XUQHG�WR�6HH�WKH�9RLFH��7KH�5KHWRULF�RI�9LVLRQ�LQ�WKH�1HZ�7HVWDPHQW���*UDQG�5DSLGV��%DNHU�
$FDGHPLF�������

(FVWDV\�DQG�,QWLPDF\���:KHQ�WKH�+RO\�6SLULW�0HHWV�WKH�+XPDQ�6SLULW��*UDQG�5DSLGV��(HUGPDQV�������

�*XLGH�WR���-RVHSK�DQG�$VHQHWK��*XLGH�WR�$SRFU\SKD�DQG�3VHXGHSLJUDSKD����6KHIILHOG��6KHIILHOG�
$FDGHPLF�3UHVV�������

7KH�/DGLHV�DQG�WKH�&LWLHV��7UDQVIRUPDWLRQ�DQG�$SRFDO\SWLF�,GHQWLW\�LQ�-RVHSK�DQG�$VHQHWK����(]UD��WKH�
$SRFDO\SVH�DQG�7KH�6KHSKHUG�RI�+HUPDV��-63�6XSS�����6KHIILHOG��-627�3UHVV�������

������������ $57,&/(6�$1'�&+$37(56

���������³6SOHQGLG�%ULOOLDQF\��2UWKRGR[�3HUVSHFWLYHV�RQ�%LEOLFDO�,QWHUSUHWDWLRQ�´�3DJHV���������LQ�HG��(��
3HQWLXF��7KH�2[IRUG�+DQGERRN�RI�7KH�%LEOH�LQ�2UWKRGR[�&KULVWLDQLW\��2[IRUG�8QLYHUVLW\�3UHVV��
�����

�������������³0DOH�DQG�)HPDOH��WKH�,PDJH�RI�*RG��DQG�WKH�6LJQLILFDQFH�RI�&KLOGUHQ�´��3DJHV�������LQ�HGV��9LFWRU�/HH�
$XVWLQ�DQG�-RHO�&��'DQLHO��:KDW¶V�WKH�*RRG�RI�+XPDQLW\��(XJHQH��2UHJRQ��&DVFDGH�������

�������������³7KH�0\VWHU\�RI�0DOH�DQG�)HPDOH��0DVFXOLQH�DQG�)HPLQLQH��:K\V��:KHUHIRUHV��DQG�:DUQLQJV�´��3DJHV��
������LQ��HGV��$�)�&�:HEVWHU��$�.�6LHZHUV��DQG�'�)RUG�LQ�+HDOLQJ�+XPDQLW\��&RQIURQWLQJ�RXU�
0RUDO�&ULVLV��-RUGDQYLOOH��1<��+RO\�7ULQLW\�6HPLQDU\�3XEOLFDWLRQV�������

�³)XQGDPHQWDOLVP��1RW�-XVW�D�&DXWLRQDU\�7DOH�´�3DJHV���������LQ�(GV�$��3DSDQLNRODRX�DQG�*��(��
'HPDFRSRXORV��)XQGDPHQWDOLVP�RU�7UDGLWLRQ��&KULVWLDQLW\�DIWHU�6HFXODULVP��)RUGKDP�
8QLYHUVLW\�3UHVV��������

�³5HFODLPLQJ�$OO�3DXO¶V�5V��$SRVWROLF�$WRQHPHQW�E\�:D\�RI�6RPH�(DVWHUQ�)DWKHUV�´�UHSULQWHG�LQ�
KWWSV���MRXUQDO�RUWKRGR[ZHVWEORJV�FRP������������UHFODLPLQJ�DOO�SDXOV�UV�DSRVWROLF�
DWRQHPHQW�E\�ZD\�RI�VRPH�HDVWHUQ�IDWKHUV�

5HYLHZ�RI�%RQQLH�7KXUVWRQ¶V�$OO�WKH�)XOOQHVV�RI�*RG��7KH�&KULVW�RI�&RORVVLDQV��(XJHQH�2UHJRQ��
&DVFDGH��������LQ�,QWHUSUHWDWLRQ��$�-RXUQDO�RI�%LEOH�DQG�7KHRORJ\�������9RO�������������

³-RVHSK�DQG�$VHQHWK�DQG�5HYHODWLRQ�����������:RPHQ�DV�$UFKHW\SHV�RI�5HEHOOLRQ�DQG�5HSHQWDQFH�´��
3DJHV���������LQ�HGV��%HQ�&��%ODFNZHOO��-RKQ�.��*RRGULFK�DQG�-DVRQ�0DVWRQ��5HDGLQJ�
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5HYHODWLRQ�LQ�&RQWH[W���-RKQ¶V�$SRFDO\SVH�DQG�6HFRQG�7HPSOH�-XGDLVP���*UDQG�5DSLGV��
=RQGHUYDQ�$FDGHPLF�������

³2UWKRGR[�&KULVWLDQ�5HFHSWLRQ�RI�WKH�3DXOLQH�7HDFKLQJ�RQ�'LNDLRV\QƝ��&KU\VRVWRP��LQ�&RQYHUVDWLRQ�
ZLWK�&DOYLQ��RQ�5RPDQV�����´�,-6-���������������SDJHV���������

³0HGLWDWLQJ�XSRQ�*RG¶V�5LJKWHRXVQHVV�ZLWK�&KU\VRVWRP��DQG�/XWKHU��´�%LEOLFDO�5HVHDUFK���������������
�����

�³)RUHZRUG´�WR�QHZ�HGLWLRQ�RI�$OH[DQGHU�6FKPHPDQQ¶V��3DJHV������RI�)RU�WKH�/LIH�RI�WKH�:RUOG��
6DFUDPHQWV�DQG�2UWKRGR[���<RQNHUV��6W��9ODGLPLU¶V�3UHVV�������

³0L[LQJ�:LQH�ZLWK�:DWHU��(QMR\PHQW�DQG�([SHFWDWLRQ�WKURXJK�WKH�6W\OH�RI�WKH�$SRFDO\SVH�´�3DJHV�����
�����LQ�HGV��6��$��&XPPLQV�DQG�-HQV�=LPPHUPDQQ��$FWV�RI�,QWHUSUHWDWLRQ��6FULSWXUH��
7KHRORJ\��DQG�&XOWXUH��*UDQG�5DSLGV��(HUGPDQV��������

�³2UWKRGR[�&KULVWLDQ�5HFHSWLRQ�RI�WKH�3DXOLQH�7HDFKLQJ�RQ�'LNDLRV\QƝ��&KU\VRVWRP��LQ�&RQYHUVDWLRQ�
:LWK�&DOYLQ��RQ�5RPDQV�����´��,QWHUQDWLRQDO�-RXUQDO�RI�6\VWHPDWLF�7KHRORJ\��������
���������������

�
³5HFODLPLQJ�$OO�3DXO¶V�5V��$SRVWROLF�$WRQHPHQW�E\�:D\�RI�6RPH�(DVWHUQ�)DWKHUV´��SDJHV���������RI�

HGV��'RQQH�DQG�/HZHOOHQ��2QH�*RG��2QH�3HRSOH��2QH�)XWXUH���(VVD\V�LQ�+RQRXU�RI�1��7��
:ULJKW��/RQGRQ��63&.�������

³7KH�3URIHVVLQJ�/LIH��$�&RQYHUVDWLRQ�ZLWK�(GLWK�+XPSKUH\�´�'LGDNWLNRV��-XO\���������������

�����������³3HUHODQGUD�DQG�WKH�0\VWHU\�RI�0DOH�DQG�)HPDOH�´�KWWSV���DINLPHO�ZRUGSUHVV�FRP������������SHUHODQGUD�
DQG�WKH�P\VWHU\�RI�PDOH�DQG�IHPDOH��

³%HFRPLQJ�WKH�5LJKWHRXVQHVV�RI�*RG��7KH�3RWHQF\�RI�WKH�1HZ�&UHDWLRQ�LQ�WKH�:RUOG�´�SDJHV���������LQ�
HG��$WKDQDVLRV�'HVSRWLV��3DUWLFLSDWLRQ��-XVWLILFDWLRQ��DQG�&RQYHUVLRQ��(DVWHUQ�2UWKRGR[�
,QWHUSUHWDWLRQ�RI�3DXO�DQG�WKH�'HEDWH�EHWZHHQ�³2OG�DQG�1HZ�3HUVSHFWLYHV�RQ�3DXO�´�
7�ELQJHQ��*HUPDQ\��0RKU�6LHEHFN���������

³2UWKRGR[�,QWHUSUHWDWLRQ�RI�WKH�6FULSWXUH�´�SDJHV���������LQ�HG��0��*RUPDQ��6FULSWXUH�DQG�,WV�
,QWHUSUHWDWLRQ���*UDQG�5DSLGV��%DNHU������

³.QRZLQJ�WKH�*LIW�RI�*RG��-RKQ��������DQG�WKH�/LYLQJ�:DWHU�´�DQG�UHVSRQVH�WR�5HVSRQGHQWV��LQ�HG��&��
5DLWK��(QJDJLQJ�WKH�*RVSHO�RI�-RKQ��(QJDJLQJ�2QH�$QRWKHU��&DWKROLFV��2UWKRGR[�DQG�
(YDQJHOLFDOV�7RJHWKHU���*UDQG�5DSLGV��%DNHU�$FDGHPLF�������

³%LVKRS�:ULJKW���6DFUDPHQWDOLW\�DQG�7KH�5ROH�RI�WKH�6DFUDPHQWV´�LQ�*RG�DQG�WKH�)DLWKIXOQHVV�RI�3DXO��$�
&ULWLFDO�([DPLQDWLRQ�RI�WKH�3DXOLQH7KHRORJ\�RI�1�7��:ULJKW��(GV��0LFKDHO�)��%LUG��
&KULVWRSK�+HLOLJ��DQG�$QGUHZ�:��3LWWV��:LVVHQVFKDIWOLFKH�8QWHUVXFKXQJHQ�]XP�1HXHQ�
7HVWDPHQW����7�ELQJHQ��0RKU�6LHEHFN�������

³$SRFDO\SWLF�DV�7KHRULD�LQ�WKH�/HWWHUV�RI�6W��3DXO��$�1HZ�3HUVSHFWLYH�RQ�$SRFDO\SWLF�DV�0RWKHU�RI�
7KHRORJ\�´�3DJHV��������LQ�3DXO�DQG�WKH�$SRFDO\SWLF�,PDJLQDWLRQ��HG��%��%ODFNZHOO��
-RKQ�*RRGULFK�DQG�-DVRQ�0DVWRQ��)RUWUHVV�3UHVV�������



&�9���(GLWK�+XPSKUH\���

³%HOLHYLQJ�0RUH�´�LQ�,��6WLOO��%HOLHYH��%LEOLFDO�6FKRODUV�6KDUH�7KHLU�6WRULHV��HGV��%\URQ�DQG�/RKU��
=RQGHUYDQ�������

³6DFULILFH�DQG�6DFUDPHQW��7KH�6DFUDPHQWDO�,PSOLFDWLRQV�RI�WKH�'HDWK�RI�&KULVW�´�LQ�2[IRUG�+DQGERRN�RI�
6DFUDPHQWDO�7KHRORJ\��(GV��%RHUVPD�DQG�/HYHULQJ�������

³�)URP�&KHVV�WR�6FUXSOHV��&KDQJLQJ�3DUDGLJPV�LQ�%LEOLFDO�6FKRODUVKLS�DQG�WKH�*DPHV�ZH�3OD\�´�������
&DQDGLDQ�6RFLHW\�IRU�%LEOLFDO�6WXGLHV�$QQXDO�3UHVLGHQWLDO�/HFWXUH�LQ�&6%6�%XOOHWLQ������������
$OVR�DW�KWWS���ZZZ�FFVU�FD�FVEV�%XOOHWLQ�KWPO

'LFWLRQDU\�$UWLFOH��³:RUVKLS�´�'LFWLRQDU\�RI�-HVXV�DQG�7KH�*RVSHOV�����(GV��*UHHQ��%URZQ��3HUULQ��,93��
�����������������

³(OL]DEHWK�6WXDUW�%RZGOHU´�LQ�+DQGERRN�RI�:RPHQ�%LEOLFDO�,QWHUSUHWHUV��$�+LVWRULFDO�DQG�%LRJUDSKLFDO�������
*XLGH��(GV��0DULRQ�$QQH�7D\ORU�DQG�$JQHV�&KRL��*UDQG�5DSLGV��%DNHU�3XEOLVKLQJ�
*URXS�������

³*RG�DQG�WKH�$QJHOV�´�,Q�-HVXV�DPRQJ�)ULHQGV�DQG�(QHPLHV��$�+LVWRULFDO�DQG�/LWHUDU\�,QWURGXFWLRQ�WR�
-HVXV�LQ�WKH�*RVSHOV��(GV�&KULV�.HLWK�DQG�/DUU\�:��+XUWDGR��*UDQG�5DSLGV��%DNHU�
$FDGHPLF��������

�
³3UHVXPSWLRQ��3UHSDUDWLRQ��3DUUHVLD��3HULFKRUHVLV�DQG�:RUVKLS�´�3DJHV�������LQ��7KH�*UHDW�7UDGLWLRQ²$�

*UHDW�/DERU���(GV��3KLOOLS�(��+DUUROG�DQG��'��+��:LOLDPV��&DVFDGH�3UHVV�������

³:RUVKLS�´�³3DXOLQH�6SLULWXDOLW\�´��³$SRFDO\SWLF�6SLULWXDOLW\�´�³(FVWDV\�´�LQ�'LFWLRQDU\�RI�&KULVWLDQ�
6SLULWXDOLW\��(G��*OHQ�6FRUJLH��*UDQG�5DSLGV��=RQGHUYDQ������

�³*OLPSVLQJ�WKH�*ORU\��3DXO¶V�*RVSHO��5LJKWHRXVQHVV�DQG�WKH�%HDXWLIXO�)HHW�RI�1��7��:ULJKW�´�3DJHV�����
����LQ�-HVXV��3DXO�DQG�WKH�3HRSOH�RI�*RG��$�7KHRORJLFDO�'LDORJXH�ZLWK�1��7��:ULJKW��
(GV��1LFKRODV�3HUULQ�DQG�5LFKDUG�%��+D\V��'RZQHU¶V�*URYH��,QWHUYDUVLW\�3UHVV�

³*UDQG�(QWUDQFH��(QWUDQFH�LQWR�:RUVKLS�DV�5KHWRULFDO�,QYLWDWLRQ�DQG�/LWXUJLFDO�3UHFHGHQW�LQ�WKH�2OGHU�
7HVWDPHQW�´�6%/�3URFHHGLQJV�RI�WKH�(DVWHUQ�&KULVWLDQ�DQG�WKH�%LEOH�6HFWLRQ��(G��)��
+RYKDQHVVLDQ���1HZ�<RUN��/DQJ��������������

³7R�6LQJ�LV�D�/RYHU¶V�7KLQJ��7RZDUGV�D�%LEOLFDO�7KHRORJ\�RI�:RUVKLS�´�7ULQLW\�-RXUQDO�IRU�7KHRORJ\�DQG�
0LQLVWU\��,,,�������������������

³7KH�*LIW�RI�WKH�)DWKHU²/RRNLQJ�DW�6DOYDWLRQ�+LVWRU\�8SVLGH�'RZQ�´��3DJHV��������LQ
7ULQLWDULDQ�7KHRORJ\�IRU�WKH�&KXUFK��6FULSWXUH��&RPPXQLW\��:RUVKLS��(GV�'��7��7UHLHU�
DQG�'DYLG�(��/DXEHU��'RZQHU¶V�*URYH��,OO���,QWHU9DUVLW\�3UHVV�������

³7KH�*LIWV�RI�-�,��3DFNHU���$�&RRO�+HDG��D�:DUP�+HDUW�DQG�WKH�*UHDW�7UDGLWLRQ�´�3DJHV��������LQ�-�,��
3DFNHU�DQG�WKH�(YDQJHOLFDO�)XWXUH��(G��7LPRWK\�*HRUJH��*UDQG�5DSLGV��%DNHU�
$FDGHPLF�������

³:KHQ�WR�%H�1DwYH��,W¶V�QRW�D�9LUWXH�-XVW�IRU�&KLOGUHQ�´�&KULVWLDQLW\�7RGD\��-XQH��������
KWWS���ZZZ�FKULVWLDQLW\WRGD\�FRP�FW������-XQH�������KWPO

³2Q�3UREDELOLWLHV��3RVVLELOLWLHV�DQG�3UHWH[W��)RVWHULQJ�D�+HUPHQHXWLFV�RI�6REULHW\��6\PSDWK\�DQG�
,PDJLQDWLRQ�LQ�DQ�,PSUHVVLRQLVWLF�DQG�6XVSLFLRXV�$JH�´��3DJHV���������LQ�7UDQVODWLQJ�
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WKH�1HZ�7HVWDPHQW��7H[W��7UDQVODWLRQ��7KHRORJ\��HGV��6WDQOH\�(��3RUWHU�DQG�0DUN�-��
%RGD��*UDQG�5DSLGV��(HUGPDQV�������

³7R�6TXHH]H�WKH�8QLYHUVH�LQWR�D�%DOO��3OD\LQJ�)DVW�DQG�/RRVH�ZLWK�/D]DUXV"´�3DJHV���������LQ�
7UDQVODWLQJ�WKH�1HZ�7HVWDPHQW��7H[W��7UDQVODWLRQ��7KHRORJ\��HGV��6WDQOH\�(��3RUWHU�DQG�
0DUN�-��%RGD��*UDQG�5DSLGV��(HUGPDQV�������

)RXUWK��)LIWK�DQG�6L[WK�6XQGD\�DIWHU�(SLSKDQ\���$LGV�IRU�SDVWRUV�LQ�)HDVWLQJ�RQ�WKH�:RUG��3UHDFKLQJ�WKH�
5HYLVHG�&RPPRQ�/HFWLRQDU\��<HDU�$��9ROXPH����,;���:HVWPLQVWHU�-RKQ�.QR[�3UHVV�

³7KH�*LIW�RI�WKH�)DWKHU²/RRNLQJ�DW�6DOYDWLRQ�+LVWRU\�8SVLGH�'RZQ�´��3DJHV��������LQ�7ULQLWDULDQ�
7KHRORJ\�IRU�WKH�&KXUFK��6FULSWXUH��&RPPXQLW\��:RUVKLS��(GV�'��7��7UHLHU�DQG�'DYLG�(��
/DXEHU��'RZQHU¶V�*URYH��,OO���,QWHU9DUVLW\�3UHVV�������

³�µ+HUH�7KHUH�DUH�1R�&RZV�¶�%XW�7KHUH�%H�'UDJRQV���RU��1LFHD��%RXQGDULHV�DQG�,GHQWLW\�LQ�WKH�$QJOLFDQ�
&RPPXQLRQ��´�7ULQLW\�-RXUQDO�IRU�7KHRORJ\�DQG�0LQLVWU\��,,������������������

³6HFRQG�(VGUDV��%RRN�RI´�IRU�7KH�1HZ�,QWHUSUHWHU¶V�'LFWLRQDU\�RI�WKH�%LEOH��$ELQJGRQ�3UHVV�������

³2Q�9LVLRQV��$UJXPHQWV�DQG�1DPLQJ��7KH�5KHWRULF�RI�6SHFLILFLW\�DQG�0\VWHU\�LQ�WKH�$SRFDO\SVH�´�
3DJHV�LQ���������LQ�,GHQWLW\�DQG�,QWHUDFWLRQ�LQ�WKH�$QFLHQW�0HGLWHUUDQHDQ��

)HVWVFKULIW�IRU�6WHSKHQ�6��:LOVRQ��HG��=HED�&URRN��6KHIILHOG��3KRHQL[�3UHVV�������

�(GLWK�0��+XPSKUH\��³/LVWHQLQJ�WR�*RG��6KDSHG�E\�7KH�:RUG�´�$QYLO���������������������

³�µ$QG�,�6KDOO�+HDO�7KHP¶�±5HSHQWDQFH��7XUQLQJ�DQG�3HQLWHQFH�LQ�WKH�-RKDQQLQH�:ULWLQJV�´��3DJHV�����
����LQ�5HSHQWDQFH�LQ��&KULVWLDQ�3HUVSHFWLYH��(GV��0DUN��%RGD�DQG�6WDQOH\�3RUWHU��
/LWXUJLFDO�3UHVV�������

³7R�5HMRLFH�RU�1RW�WR�5HMRLFH"´�LQ�7KH�5HDOLW\�RI�WKH�$SRFDO\SVH��5KHWRULF�DQG�3ROLWLFV�LQ�WKH�%RRN�RI�
5HYHODWLRQ��(G��'DYLG�/��%DUU���6%/66��$WODQWD��6%/�3UHVV����������������

�
³�µ)RU�WKH�-R\�RI�+XPDQ�/RYH�¶�*RG¶V�5HYHODWLRQ�DQG��5H�FUHDWLRQ�7KURXJK�)ULHQGVKLS´�LQ�&KULVWLDQ�

)ULHQGVKLS��(G��6��+DUULV��&KDUORWWHWZRQ��3�(�,���6W��3HWHU¶V���������������

³��&RULQWKLDQV�´��³1HZ�&UHDWLRQ�´��³-HVXV�DQG�6FULSWXUH´�DQG�³,QIDQF\�1DUUDWLYHV´�IRU�7KH�'LFWLRQDU\�IRU�
7KHRORJLFDO�,QWHUSUHWDWLRQ�RI�6FULSWXUH���3DJHV�������������������������LQ�HGV��.HYLQ�
9DQKRR]HU��&UDLJ�%DUWKRORPHZ�DQG�1��7��:ULJKW���%DNHU�������

³:KLFK�ZD\�LV�XS"�±5HYLYDO��5HVXUUHFWLRQ��$VVXPSWLRQ�DQG�$VFHQVLRQ�LQ�WKH�5KHWRULF�RI�3DXO�DQG�-RKQ�
WKH�6HHU�´��3DJHV���������LQ�(VVD\V�LQ�+RQRXU�RI�)UHGHULN�:LVVH��6FKRODU��&KXUFKPDQ��
0HQWRU��$5&��7KH�-RXUQDO�RI�WKH�)DFXOW\�RI�5HOLJLRXV�6WXGLHV��0F*LOO�8QLYHUVLW\����
�������

�
�³$�7DOH�RI�7ZR�&LWLHV�DQG��DW�OHDVW��7KUHH�:RPHQ��7UDQVIRUPDWLRQ��&RQWLQXLW\�DQG�&RQWUDVW�LQ�WKH�

$SRFDO\SVH´�LQ��5HDGLQJ�WKH�$SRFDO\SVH��$�5HVRXUFH�IRU�6WXGHQWV���(G��'DYLG�%DUU��
$WODQWD��6%/�3UHVV��������������

³2QH��+RO\��&DWKROLF�DQG�$SRVWROLF�±�$ZDLWLQJ�WKH�5HGHPSWLRQ�RI�2XU�%RG\�´�LQ�(YDQJHOLFDO�
(FFOHVLRORJ\��5HDOLW\�RU�,OOXVLRQ"�(G��-RKQ�6WDFNKRXVH��%DNHU�$FDGHPLF����������������
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³6DPH�VH[�(URWLFLVP�DQG�WKH�&KXUFK��&ODVVLFDO�$SSURDFKHV�DQG�5HVSRQVHV�´�LQ�7KH�+RPRVH[XDOLW\�
'HEDWH��)DLWK�6HHNLQJ�8QGHUVWDQGLQJ��(G��&DWKHULQH�6LGHU�+DPLOWRQ��7RURQWR��$QJOLFDQ�
%RRN�&HQWUH��������������

�
�³$PELYDOHQW�$SRFDO\SVH��$SRFDO\SWLF�5KHWRULF�DQG�,QWHUWH[WXDOLW\�LQ���&RULQWKLDQV�´�LQ�7KH�,QWHUWH[WXUH�

RI�$SRFDO\SWLF�'LVFRXUVH�LQ�WKH�1HZ�7HVWDPHQW��(G��'XDQH�)��:DWVRQ��6%/�6\PSRVLXP�
6HULHV��6RFLHW\�RI�%LEOLFDO�/LWHUDWXUH��$WODQWD����������������

³&DOOHG�WR�EH�2QH��:RUVKLSSLQJ�WKH�7ULXQH�*RG�7RJHWKHU�´�LQ�7KH�7ULQLW\��$Q�(VVHQWLDO�)DLWK�LQ�2XU�
7LPH��(G��$QGUHZ�6WLUOLQJ��(YDQJHO�3XEOLVKLQJ�+RXVH��1DSSDQHH��,QGLDQD��������SS�����
����

³7KH�(QLJPD�RI�WKH�<RNH��'HFOLQLQJ�LQ�3DUDEOHV�´�LQ�7KH�/RVW�&RLQ��3DUDEOHV�RI�:RPHQ��:RUN�DQG�
:LVGRP���(G��0��$��%HDYLV��7KH�%LEOLFDO�6HPLQDU�����6KHIILHOG�$FDGHPLF�3UHVV��
&RQWLQXXP����������������

�³2Q�%HHV�DQG�%HVW�*XHVVHV���7KH�3UREOHP�RI�6LW]�LP�/HEHQ�IURP�,QWHUQDO�(YLGHQFH�DV�LOOXVWUDWHG�E\�
-RVHSK�DQG�$VHQHWK�´�&XUUHQWV�LQ�5HVHDUFK��%LEOLFDO�6WXGLHV������������������

�³,Q�6HDUFK�RI�D�9RLFH��5KHWRULF�WKURXJK�6LJKW�DQG�6RXQG�LQ�5HYHODWLRQ������������´�LQ�9LVLRQ�DQG�
3HUVXDVLRQ��5KHWRULFDO�'LPHQVLRQV�LQ�$SRFDO\SWLF�'LVFRXUVH��(GV��*UHJRU\�/��
%ORRPTXLVW�DQG�*UHJ�&DUH\��&KDOLFH�3UHVV����������������

�³:K\�%ULQJ�WKH�:RUG�'RZQ"��WKH�5KHWRULF�RI�'HPRQVWUDWLRQ�DQG�'LVFORVXUH�LQ�5RPDQV�����������´�LQ�
5RPDQV�DQG�WKH�3HRSOH�RI�*RG��)HVWVFKULIW�IRU�*RUGRQ�)HH��(GV��6��6RGHUOXQG�DQG�1��7��
:ULJKW��*UDQG�5DSLGV��(HUGPDQV����������������

³&DOOHG�WR�EH�2QH��:RUVKLSSLQJ�WKH�7ULXQH�*RG�7RJHWKHU´�LQ�*UDFH�DQG�7UXWK�LQ�D�6HFXODU�$JH��(GV��7��
%UDGVKDZ��*��%UD\��DQG�3HWHU�=DKO��2[IRUG��/DWLPHU�+RXVH����������������

³:LOO�WKH�5HDGHU�8QGHUVWDQG"�±$SRFDO\SVH�DV�9HLO�RU�9LVLRQ�LQ�5HFHQW�+LVWRULFDO�-HVXV�6WXGLHV�´�LQ�
:KRVH�+LVWRULFDO�-HVXV"�(GV��0LFKHO�'HVMDUGLQV�DQG�:LOOLDP�(��$UQDO��:DWHUORR��
:LOIULG�/DXULHU�3UHVV����������������

³&ROOLVLRQ�RI�0RGHV"�±9LVLRQ�DQG�'HWHUPLQLQJ�$UJXPHQW�LQ�$FWV������������´�6HPHLD�����������������

³µ,�6DZ�6DWDQ�)DOO������¶±7KH�5KHWRULF�RI�9LVLRQ�´�$5&��7KH�-RXUQDO�RI�WKH�)DFXOW\�RI�5HOLJLRXV�6WXGLHV��
0F*LOO�8QLYHUVLW\�����������������

³7KH�6ZHHW�DQG�WKH�6RXU��(SLFV�RI�:UDWK�DQG�5HWXUQ�LQ�WKH�$SRFDO\SVH´�LQ�(�+��/RYHULQJ��-U���HG����6%/�
6HPLQDU�3DSHUV������������������

³$�6HFRQG�'pEXW�IRU�$VHQHWK"��-RVHSK�DQG�$VHQHWK�LQ�&XUUHQW�1HZ�7HVWDPHQW�6FKRODUVKLS�´�$5&��7KH�
-RXUQDO�RI�WKH�)DFXOW\�RI�5HOLJLRXV�6WXGLHV��0F*LOO�8QLYHUVLW\�����������������

%22./(76��&2//$%25$7,9(�%22.6�$1'�),/0
$�6ROLG�)RXQGDWLRQ"�±�7KH�6HYHQ�3LOODUV�RI�WKH�-HVXV�6HPLQDU�5H�H[DPLQHG��'DUH�6HULHV�����'LJRU\�

'HVLJQV��5LFKPRQG��������UHSULQW�������
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3UHSDUDWLRQ�RI�VFULSW�DQG�ILOPLQJ�RI�³7KH�7ULQLW\�7RGD\��*RG¶V�0\VWHU\�8QYHLOHG�IRU�8V�´�3UD\HUERRN�
6RFLHW\�RI�&DQDGD�DQG�WKH�(VVHQWLDOV�0RYHPHQW��0D\������

:UHVWOLQJ�ZLWK�*RG��D�WKUHH�YROXPHG�ZRUNERRN�VHULHV�DXWKRUHG�LQ�FROODERUDWLRQ�ZLWK�7KH�3ULPDWH¶V�
7KHRORJLFDO�&RPPLVVLRQ��$QJOLFDQ�&KXUFK�RI�&DQDGD��E\�ZKLFK�WKH�&RPPLVVLRQ�VHHNV�
WR�HQJDJH�RWKHUV�LQ�GLVFXVVLRQ�UHJDUGLQJ�WKHRORJLFDO�WHQVLRQV�DQG�GLYHUVLW\�ZLWKLQ�WKH�
$QJOLFDQ�FRPPXQLRQ��&RPSOHPHQWLQJ�WKH�ZRUNERRNV�LV�D�YLGHR�WDSHG�SUHVHQWDWLRQ��9RO�
���/RQJLQJ�)RU�*RG��$QJOLFDQV�7DON�DERXW�5HYHODWLRQ��1DWXUH��&XOWXUH��DQG�$XWKRULW\��
$%&�3XEOLVKLQJ��������9RO�����7XUQLQJ�WR�*RG��$QJOLFDQV�7DON�DERXW�6LQ��*UDFH�DQG�WKH�
&KULVWLDQ�/LIH��������9RO�����0HHWLQJ�*RG��$QJOLFDQV�7DON�DERXW�&UHDWLRQ��WKH�7ULQLW\��
DQG�WKH�&KXUFK��������

3238/$5�%22.6��$57,&/(6��DQG�5(9,(:6

%H\RQG�WKH�:KLWH�)HQFH��QRYHO�IRU�DJHV�������&KHVWHURQ��,QGLDQD��$QFLHQW�)DLWK�3XEOLVKLQJ�������

'��%��+DUW¶V�7UDQVODWLRQ�RI�WKH�1HZ�7HVWDPHQW��565�����������������������
�

³5HFHLYLQJ��3UD\LQJ�DQG�:RUVKLSSLQJ�7RJHWKHU�LQ�WKH�%RG\�RI�&KULVW�´�������LQ�7KH�%LEOH�LQ�
7UDQVPLVVLRQ��7KH�%LEOH�DQG�6SLULWXDOLW\��%LEOH�6RFLHW\��6SULQJ�������

%HQ�:LWKHULQJWRQ�1HZ�7HVWDPHQW�5KHWRULF��$Q�,QWURGXFWRU\�*XLGH�WR�WKH�$UW�RI�3HUVXDVLRQ�LQ�DQG�RI�WKH�
1HZ�7HVWDPHQW���,QWHUSUHWDWLRQ��$�-RXUQDO�RI�%LEOH�	�7KHRORJ\��-XO�������9RO�����,VVXH����������

-DPHV�/��5HVVHJXLH��7KH�5HYHODWLRQ�RI�-RKQ��$�1DUUDWLYH�&RPPHQWDU\��&DWKROLF�%LEOLFDO�4XDUWHUO\�
�2FW�������9RO�����,VVXH����������

%HQHGLFW�;9,��-RVHSK�5DW]LQJHU��-HVXV�RI�1D]DUHWK��1HZ�<RUN��'RXEOHGD\���������/2*26��$�-RXUQDO�RI�
(DVWHUQ�&KULVWLDQ�6WXGLHV�������������������������

0DUN�:LOVRQ��&KDUWV�RQ�WKH�%RRN�RI�5HYHODWLRQ��/LWHUDU\��+LVWRULFDO�DQG�WKHRORJLFDO�3HUVSHFWLYHV��*UDQG�
5DSLGV��.UHJHO����������3DJHV���������LQ�%LEOLFDO�7KHRORJ\�%XOOHWLQ�����������

&KULVWHQVHQ�DQG�:LWWXQJ��HGV��3DUWDNHUV�RI�WKH�'LYLQH�1DWXUH��7KH�+LVWRU\�DQG�'HYHORSPHQW�RI�
'HLILFDWLRQ�LQ�WKH�&KULVWLDQ�7UDGLWLRQV��*UDQG�5DSLGV��%DNHU�$FDGHPLF���������3DJHV���������LQ�
/RJRV��$�-RXUQDO�RI�(DVWHUQ�&KULVWLDQ�6WXGLHV����������������

³7KH�6DLQW�0LFKDHO¶V�5HSRUW��&XOWXUH��WKH�'HYHORSPHQW�RI�'RFWULQH�DQG�WKH�+RO\�6SLULW�´�
KWWS���ZZZ�DQJOLFDQIHGHUDWLRQ�FD�VWBPLFKDHOBVWXG\BHK�KWP

³2Q�5HDGLQJ�WKH�%RRN�RI�5HYHODWLRQ�´�7KH�$QJOLFDQ�3ODQHW��'HFHPEHU����������

5HYLHZ�RI�%URFN��$QQ�*UDKDP��0DU\�0DJGDOHQH��7KH�)LUVW�$SRVWOH�DQG�WKH�6WUXJJOH�IRU�
$XWKRULW\��+DUYDUG�7KHRORJLFDO�6WXGLHV�����&DPEULGJH��+DUYDUG�8QLYHUVLW\�3UHVV��������
5%/������

�³:KDW�*RG�+DWK�1RW�-RLQHG�´�&KULVWLDQLW\�7RGD\��6HSWHPEHU�������������
�5HSULQWHG��3DJHV���������LQ�7DNLQJ�6LGHV�

�&ODVKLQJ�9LHZV�LQ�3XEOLF�3ROLF\��-XVWLFH�DQG�WKH�/DZ��0��1DWROL��'XEXTXH��0F*UDZ�+LOO��������
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�

³/RRNLQJ�IRU�(GHQ"´�,Q&RXUDJH�����������������

³7KH�6WRQH�WKH�%XLOGHUV�5HMHFWHG��-HVXV�7KHQ�DQG�1RZ�´�LQ�&RQIHVVLQJ�WKH�)DLWK��
5HFODLPLQJ�+LVWRULF�)DLWK�DQG�7HDFKLQJ�IRU�WKH���VW�&HQWXU\���(G��.LEOHU��
/HQRLU��1�&���5HIRUPDWLRQ�3UHVV���������������
>$FFRPSDQLHG�E\�DXGLR�WDSH@

³+DWK�*RG�6DLG"´�&KDQQHOV��3UHVE\WHULDQ�&KXUFK�RI�&DQDGD���)DOO�����������

³.DLURV�DQG�&KURQRV��0HGLWDWLRQV�RQ�5HYHODWLRQ��*RG¶V�:RUG�DQG�*RG¶V�:RUOG�´�LQ�)DQQLQJ�WKH�
)ODPH��%LEOH��&URVV�DQG�0LVVLRQ��(G��3DXO�*DUGQHU��=RQGHUYDQ���������������

�³,W¶V�1RW�DERXW�8V��*HQHULF�6SLULWXDOLW\�DQG�WKH�&KULVWLDQ�´�&KULVWLDQLW\�7RGD\��$SULO������

�³*HQHULF�6SLULWXDOLW\���6RODFH�RU�6FRXUJH"´��&DQDGLDQ�(YDQJHOLFDO�5HYLHZ��$SULO�������
�DEEUHYLDWHG�YHUVLRQ�LQ�WKH�'DOODV�0RUQLQJ�1HZV��-XO\��������

�³)URP�&DVWOH�WR�%XQJDORZ�´�LQ�&DQ�$�%LVKRS�EH�:URQJ"�(G��3HWHU�(��0RRUH��+DUULVEXUJ��0RUHKRXVH��
�����

³&DOOLQJ�WKH�7ULXQH�*RG�E\�1DPH�´�7RXFKVWRQH��������������������

³:RXOG�<RX�%XLOG�+HUH"��7KH�6HYHQ�3LOODUV�RI�WKH�-HVXV�6HPLQDU�5H�H[DPLQHG´�&UX[��������������������

³:RUVKLS�LQ�+HDYHQ�DQG�(DUWK��3UD\HU�DQG�+\PQ�LQ�WKH�%RRN�RI�5HYHODWLRQ�´�7KH�/RUG�LV�1LJK��WKH�
7KHRORJ\�DQG�3UDFWLFH�RI�3UD\HU��.HORZQD��6SDUURZV�������

³:K\�:H�:RUVKLS�*RG�DV�)DWKHU��6RQ�DQG�+RO\�6SLULW�´�&UX[��������������������

³1DPLQJ�WKH�7ULQLW\�´�*UDLO��$Q�(FXPHQLFDO�-RXUQDO����������������

³5H�HQYLVLRQLQJ�WKH�+LVWRULFDO�-HVXV�DQG�WKH�9LVLRQ�RI�*RG
V�3HRSOH�´�$QJOLFDQ�(VVHQWLDOV��5HFODLPLQJ�
)DLWK�:LWKLQ�WKH�$QJOLFDQ�&KXUFK�RI�&DQDGD��(G��*HRUJH�(JHUWRQ��7RURQWR��$QJOLFDQ�
%RRN�&HQWUH��������������

5HJXODU�UHYLHZV�RI�ERRNV�KROGLQJ�JHQHUDO�LQWHUHVW�IRU�&KULVWLDQV��7KH�$QJOLFDQ�-RXUQDO������������

$&$'(0,&�&21)(5(1&(�3$3(56

³6DYHG�E\�%HDXW\"��7KH�%HDXW\�RI�&UHDWLRQ�LQ�&KXUFK�DQG�&XOWXUH�´�$QFLHQW�(YDQJHOLFDO�)XWXUH�
&RQIHUHQFH��760��$PEULGJH��3$��-XQH�����

³+HDYHQ�1HYHU�3URPLVHG�´�$QFLHQW�(YDQJHOLFDO�)XWXUH�&RQIHUHQFH��760��$PEULGJH��3$���-XQH������

³0DWULDUFKV�DQG�0HGLDWRUV�LQ�0DWWKHZ¶V�*RVSHO�´�6%/�1RYHPEHU������

³0DOH��)HPDOH�DQG�WKH�)DPLO\�´�3UR�(FFOHVLD�&RQIHUHQFH��%DOWLPRUH��-XQH�������

³7KH�0\VWHU\�RI�0DOH�DQG�)HPDOH�´�+RO\�7ULQLW\�0RQDVWHU\��-RUGDQYLOOH��0DUFK�������

�³5HOLJLRXV�)UHHGRP�LQ�WKH�&XOWXUH�:DUV��5HVSRQVH�WR�5REHUW�*HRUJH�´�&KLFDJR��1RUWK�3DUN��2FWREHU�
�����
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³)UHHGRP��2UWKRGR[\��DQG�7LWOH���´�%RVWRQ��276$������

³/HW�8V�0HGLWDWH�8SRQ�<RXU�5LJKWHRXVQHVV´��6W��-RKQ�&KU\VRVWRP¶V�5HDGLQJ�RI�'LNDLRV\QƝ�7KHRX�LQ�
*DODWLDQV�´�*UHHU�+HDUG�/HFWXUHV��1HZ�2UOHDQV��1RYHPEHU�������

³0HGLWDWLQJ�XSRQ�*RG¶V�5LJKWHRXVQHVV�ZLWK�&KU\VRVWRP��DQG�/XWKHU�´�6%/��%RVWRQ�1RYHPEHU�����

�5HVSRQVH�WR�SDSHUV�RQ�$VFHQVLRQ��6%/��%RVWRQ�1RYHPEHU������

�³2UWKRGR[�&KULVWLDQ�5HFHSWLRQ�RI�WKH�1HZ�7HVWDPHQW�7HDFKLQJ�RQ�'LNDLRV\QƝ�´�5HWKLQNLQJ�WKH�
5HVRXUFHV��6W��7KRPDV�7KHRORJLFDO�6FKRRO��6W��3DXO��0LQQHVRWD�������

³0HGLFLQHV�IRU�WKH�6RXO�´�7KHRORJ\�DQG�3DVWRUDO�&RPSDVVLRQ�LQ�*HQGHU�DQG�6H[XDOLW\�´�2UWKRGR[�
$PVWHUGDP�&RQIHUHQFH�������

³5HFODLPLQJ�DOO�3DXO¶V�5V�´�,%5��1RYHPEHU������

5HVSRQVH�WR�$VFHQVLRQ�SDSHUV������

3DQHO�SUHVHQWDWLRQ�RI�³2UWKRGR[\�DQG�RWKHU�&KULVWLDQV�´�276$�&RQIHUHQFH��2FWREHU������

&��6��/HZLV��6D\LQJ�%HVW�:KDW¶V�WR�%H�6DLG�´�6%/��1RYHPEHU������

5HVSRQVH�WR�3DSHUV�RQ�2UWKRGR[\�DQG�6H[XDOLW\��1RYHPEHU������

³(FXPHQLFDO�5HODWLRQV��³2UWKRGR[�)XQGDPHQWDOLVP�´�DQG�WKH�9LD�0HGLD��276$�$QQXDO�FRQIHUHQFH��-XQH�
����

³$SRFDO\SWLF�DV�7KHRULD�LQ�WKH�/HWWHUV�RI�6W��3DXO��$�1HZ�3HUVSHFWLYH�RQ�$SRFDO\SWLF�DV�0RWKHU�RI�
7KHRORJ\�´�6%/�����

³0RUH�7KLQJV�LQ�+HDYHQ�DQG�(DUWK���7KH�&KDOOHQJH�RI�0\VWHU\�LQ�WKH�/HWWHUV�RI�WKH�$SRVWOH�3DXO�´�276$�
DQQXDO�FRQIHUHQFH��2FWREHU�������

³:KR�:LOO�$VFHQG�RU�'HVFHQG"��7KH�$SRVWOH�DQG�6SDWLDO�$SRFDO\SWLF�6WUDWHJLHV�´�&6%6�����

³6W��3DXO��WKH�)DWKHUV�DQG�5LJKWHRXVQHVV�´��276$�DQQXDO�FRQIHUHQFH��6HSW������

3UHVLGHQWLDO�$GGUHVV��&6%6�-XQH�������9LFWRULD�8QLYHUVLW\���³)URP�&KHVV�WR�6FUXSOHV��&KDQJLQJ�
3DUDGLJPV�LQ�%LEOLFDO�6WXGLHV�DQG�WKH�*DPHV�:H�3OD\´

�³,W�LV�7LPH�IRU�WKH�/RUG�WR�$FW��7LPHIXOQHVV��QRW�7LPHOHVVQHVV��DV�DQ�2UWKRGR[�$SSURDFK�WR�WKH�
6FULSWXUHV�´��)ORURYVN\�FRQIHUHQFH��3ULQFHWRQ�8QLYHUVLW\�)HE������

³7KHRORJLFDO�$SSURDFKHV�WR�3ROLWLFV�DQG�WKH�/DZ��)DUURZ�DQG�0F*XFNLQ�´�276$�������

³0L[LQJ�:LQH�ZLWK�:DWHU��(QMR\PHQW�DQG�([SHFWDWLRQ�WKURXJK�WKH�6W\OH�RI�WKH�$SRFDO\SVH�´��6%/������
7KHRORJLFDO�+HUPHQHXWLFV�6HPLQDU

³0DQLIHVW�LQ�WKH�%RG\��7KHRVLV��0DWWHU�DQG�0HGLDWLRQ�LQ���&RULQWKLDQV�´�.H\QRWH�/HFWXUH��)ORURYVN\�
&RQIHUHQFH��3ULQFHWRQ�8QLYHUVLW\��)HE�������
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³0DQLIHVW�LQ�WKH�%RG\²�'HHGV��6LQ��5LJKWHRXVQHVV�DQG�*ORU\�´�6%/��������&RULQWKLDQV�6HPLQDU

³:HLJKLQJ�*ORU\��WKH�/XPLQRXV�%RG\�LQ�WKH�17�:ULWLQJV��276$�����

5HVSRQVH�WR���&RULQWKLDQV�3DSHUV��6%/������

³&RDO��&ORXG��%DWK�4RO��DQG�&RGH[��0HGLDWLRQ�DQG�WKH�,PPHGLDWH�LQ�%LEOLFDO�0\VWHULHV�´��WKH�5HFHSWLRQ�
+LVWRU\�RI�WKH�%LEOH��'XTXHVQH�8QLYHUVLW\�������

�³:RUVKLSLQJ�LQ�WKH�*UHDW�7UDGLWLRQ�´�$QFLHQW�:LVGRP�$QJOLFDQ�)XWXUHV��7ULQLW\�6FKRRO�IRU�0LQLVWU\��
6HZLFNOH\�������

³7RZDUGV�D�7KHRORJ\�RI�:RUVKLS�´�6LPHRQ�/HFWXUHV��7ULQLW\�6FKRRO�IRU�0LQLVWU\��6HZLFNOH\�������

³7KH�*LIW�RI�WKH�)DWKHU²/RRNLQJ�DW�6DOYDWLRQ�+LVWRU\�8SVLGH�'RZQ�´��:KHDWRQ�&RQIHUHQFH�RQ�WKH�+RO\�
7ULQLW\�������

³*UDQG�(QWUDQFH��(QWUDQFH�LQWR�:RUVKLS�DV�5KHWRULFDO�,QYLWDWLRQ�DQG�/LWXUJLFDO�3UHFHGHQW�LQ�WKH�2OGHU�
7HVWDPHQW�´�6%/�(DVWHUQ�&KULVWLDQ�DQG�WKH�%LEOH�6HFWLRQ������

³7KH�3URSKHWV�DQG�(QWUDQFH�LQWR�:RUVKLS�´�&6%6�������-XQH�

6HPLQDULDQ�&RQIHUHQFH²7KUHH�OHFWXUHV�RQ�(SKHVLDQV��-XQH�����

³2SHQ�+HDYHQ�´�3XEOLF�/HFWXUH�DW�5HJHQW�&ROOHJH�$XJ������

³2SHQ�+HDYHQ�´�3DSHU�JLYHQ�DW�&6%6��-XQH�����

5HVSRQVH�WR�9HUQRQ�5REELQV�6%/��1RYHPEHU�����

³7KH�*LIWV�RI�-��,��3DFNHU��$�&RRO�+HDG��D�:DUP�+HDUW��DQG�WKH�*UHDW�7UDGLWLRQ�´�3DFNHU�&RQIHUHQFH��
%HHVRQ�'LYLQLW\�6FKRRO��6HSW�������

³7UDQVIRUPDWLRQ�DQG�,GHQWLW\�LQ�WKH�17�$SRFDO\SVH�´�SUHVHQWDWLRQ�DW�5RXQGWDEOH�DQG�6\PSRVLXP��7KH�
)HPLQLQH�LQ�WKH�%LEOH��'XTXHVQH�8QLYHUVLW\�DQG�WKH�:HVWHUQ�3HQQV\OYDQLD�6\PSRVLXP�RQ�
:RUOG�/LWHUDWXUHV��0DUFK������

³%H\RQG�6SLULWXDO�3:6�WR�(XFKDULVWLD�´�5HVSRQVH�WR�'U��'DYLG�)DJHUEHUJ�RQ�WKH�/LWXUJLFDO�0\VWHU\��6W��
3DXO�6HPLQDU\��3LWWVEXUJK�������

³2Q�3UREDELOLWLHV��3RVVLELOLWHV��DQG�3UHWH[WV��)RVWHULQJ�D�+HUPHQHXWLFV�RI�6REULHW\��6\PSDWK\�DQG�
,PDJLQDWLRQ�LQ�DQ�,PSUHVVLRQLVWLF�DQG�6XVSLFLRXV�$JH�´
6\PSRVLXP�RQ�WKH�7UDQVODWLRQ�DQG�,QWHUSUHWDWLRQ�RI�WKH�6FULSWXUHV��0F0DVWHU�'LYLQLW\�
6FKRRO��+DPLOWRQ��2QWDULR��0D\������

�³µ$QG�+LV�6HUYDQWV�6KDOO�3HUIRUP�WKH�/DPE¶V�6HUYLFH¶²3ULHVWO\�'LVFRXUVH�LQ�WKH�%RRN�RI�5HYHODWLRQ�´�
6RFLHW\�RI�%LEOLFDO�/LWHUDWXUH�������

³2XU�+HULWDJH��$�6SLULWXDOLW\�RI�WKH�7ULQLW\�DQG�WKH�,QFDUQDWLRQ�´�/HFWXUH�IRU�&KLQHVH�'HOHJDWLRQ�WR�
3LWWVEXUJK�7KHRORJLFDO�6HPLQDU\��)HEUXDU\������

³5HSHQWDQFH�DQG�3HQLWHQFH�LQ�WKH�$SRFDO\SVH�´�&DQDGLDQ�6RFLHW\�RI�%LEOLFDO�6WXGLHV�$QQXDO�0HHWLQJ��
�����
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³5HSHQWDQFH�DQG�3HQLWHQFH�LQ�WKH�-RKDQQLQH�:ULWLQJV�´�6%/�$QQXDO�0HHWLQJ������

�³5HYLYDO��5HVXUUHFWLRQ��$VVXPSWLRQ�DQG�$VFHQVLRQ�LQ�HDUO\�&KULVWLDQ�/LWHUDWXUH�´��6RFLHW\�RI�%LEOLFDO�
6WXGLHV�$QQXDO�0HHWLQJ�������

³:KLFK�ZD\�LV�XS"�±5HYLYDO��5HVXUUHFWLRQ��$VVXPSWLRQ�DQG�$VFHQVLRQ�LQ�17�7H[WV�´�6RFLHW\�RI�%LEOLFDO�
/LWHUDWXUH�$QQXDO�0HHWLQJ��������

³7DNHQ�XS�DQG�&DOOHG�RXW�±�KRZ"�ZKHQ"�DQG�ZK\"´��5HVSRQVH�WR�'RXJODV�)DUURZ��$VFHQVLRQ�DQG�
(FFOHVLD��3DQHO�GLVFXVVLRQ�ZLWK�WKH�DXWKRU��&DQDGLDQ�7KHRORJLFDO�6RFLHW\�������

³7KH�+HJHPRQ\�RI�/LEHUDWLRQ�´�5HVSRQVH�WR�(OLVDEHWK�6FK�VVOHU�)LRUHQ]D��5KHWRULF�DQG�(WKLF��7KH�
3ROLWLFV�RI�%LEOLFDO�6WXGLHV��3DQHO�GLVFXVVLRQ�ZLWK�WKH�DXWKRU�DQG�RWKHUV��6RFLHW\�RI�
%LEOLFDO�/LWHUDWXUH�$QQXDO�0HHWLQJ�������

³$SRFDO\SWLF�$ERPLQDWLRQV�DQG�'HVRODWLRQV�´�&DQDGLDQ�(YDQJHOLFDO�7KHRORJLFDO�$VVRFLDWLRQ�$QQXDO�
0HHWLQJ�������

³$PELYDOHQW�$SRFDO\SVH��5KHWRULF�DQG�5HIOHFWLRQ�RI�5HYHODWRU\�6XEVWDQFH�DQG�)RUP�LQ���&RULQWKLDQV�´�
6%/�$QQXDO�0HHWLQJ��������WR�EH�SXEOLVKHG�LQ�D�6\PSRVLXP�9ROXPH��HGLWHG�E\�'XDQH�
)��:DWVRQ��

5HYLHZ�RI�7KH�7UDQVIRUPLQJ�*RG��$Q�,QWHUSUHWDWLRQ�RI�6XIIHULQJ�DQG�(YLO��E\�7\URQ�,QERG\��SDQHO�
GLVFXVVLRQ�DW�6%/�$QQXDO�0HHWLQJ�������

³:K\�%ULQJ�WKH�:RUG�'RZQ"��7KH�5KHWRULF�RI�'HPRQVWUDWLRQ�DQG�'LVFORVXUH�LQ�5RPDQV������������´�
&DQDGLDQ�6RFLHW\�RI�%LEOLFDO�6WXGLHV�$QQXDO�0HHWLQJ�������

³2Q�9LVLRQV��$UJXPHQWV�DQG�1DPLQJ��WKH�5KHWRULF�RI�6SHFLILFLW\�DQG�0\VWHU\�LQ�WKH�$SRFDO\SVH�´�6%/�
$QQXDO�0HHWLQJ�������

³2Q�%HHV�DQG�%HVW�*XHVVHV��7KH�3UREOHP�RI�6LW]�LP�/HEHQ�IURP�,QWHUQDO�(YLGHQFH�DV�LOOXVWUDWHG�E\�
-RVHSK�DQG�$VHQHWK�´�&6%6�$QQXDO�0HHWLQJ�������

³&DQ�0HWDSKRU�6WRS�D�&XUVH"±�µ$SRFDO\SWLF�¶�7\SRORJ\�DQG�1��7��:ULJKW¶V�5HVSRQVH�WR�WKH�-HVXV�
6HPLQDU�´�&(7$�$QQXDO�0HHWLQJ�������

³$�7DOH�RI�7ZR�&LWLHV�DQG��DW�OHDVW��7KUHH�:RPHQ��7UDQVIRUPDWLRQ��&RQWLQXLW\�DQG�&RQWUDVW�LQ�WKH�
$SRFDO\SVH�´�6%/�$QQXDO�0HHWLQJ�������

³µ7KLV�LV�WKH�:RUG�RI�WKH�/RUG¶��RU�LV�LW�D�9LVLRQ"��±5KHWRULF�DQG�µ9LVLRQ¶�LQ�1DUUDWLYHV�RI�3DXO
V�
&RQYHUVLRQ�´�&6%6�$QQXDO�0HHWLQJ�������

³7H[WV�DQG�7H[WXUHV��6LJKWV�DQG�6RXQG��0DU\�9LVLWHG�DQG�5HYLVWHG��/XNH�����������´�&6%6�$QQXDO�
0HHWLQJ�������

³,Q�6HDUFK�RI�D�9RLFH��5KHWRULF�WKURXJK�6LJKW�DQG�6RXQG�LQ�5HY�������������´�6%/�$QQXDO�0HHWLQJ��
�����

³:LOO�WKH�5HDGHU�8QGHUVWDQG"�±�$SRFDO\SVH�DV�9LVLRQ�RU�9HLO�LQ�5HFHQW�+LVWRULFDO�-HVXV�6WXGLHV�´�&6%6�
$QQXDO�0HHWLQJ�������

�³7R�5HMRLFH�RU�1RW�WR�5HMRLFH"��5KHWRULF�DQG�WKH�)DOO�RI�6DWDQ�LQ�/XNH����������DQG�5HY����������´�6%/�
$QQXDO�0HHWLQJ�������

�³7KH�4XHVW�IRU�WKH�4XHVWHUV�´��5HVSRQVH�WR�+DOYRU�0R[QHV���+LVWRULFDO�-HVXV�6HPLQDU��&6%6�$QQXDO�
0HHWLQJ�������

³µ,�6DZ�6DWDQ�)DOO������¶±7KH�5KHWRULF�RI�9LVLRQ�´�&6%6�$QQXDO�0HHWLQJ������

³7KH�6ZHHW�DQG�WKH�6RXU��(SLFV�RI�:UDWK�DQG�5HWXUQ�LQ�WKH�$SRFDO\SVH�´�6%/�$QQXDO�0HHWLQJ�������
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³7UDQVIRUPDWLRQ�DQG�,GHQWLW\�LQ�WKH�6KHSKHUG�RI�+HUPDV�´�&6%6�$QQXDO�0HHWLQJ�������

³7UDQVIRUPDWLRQ�DQG�,GHQWLW\�LQ�WKH�$SRFDO\SVH�´�6%/�$QQXDO�0HHWLQJ�������

³9HUEDO�DQG�9LVXDO�7UDQVIRUPDWLRQ�LQ���(]UD�´�&6%6�$QQXDO�0HHWLQJ�������

�³6ZHHWHU�$OVR�WKDQ�+RQH\��7RUDK�LQ�-RVHSK�DQG�$VHQHWK��&6%6�$QQXDO�0HHWLQJ��������

³µ7KH�$SSHDUDQFH�RI�WKH�/LNHQHVV�RI�WKH�*ORU\������¶±3URSKHWLF�9LVLRQ�DV�3UHFHGHQW�WR�$SRFDO\SVH�´�
&6%6�$QQXDO�0HHWLQJ�������

&855(17�5(6($5&+

0HGLDWLRQ�DQG�WKH�,PPHGLDWH�*RG

%H\RQG�WKH�:KLWH�)HQFH�$JDLQ���ERRN���

7KHRORJLFDO�$QWKURSRORJ\���0DOH�DQG�)HPDOH

-XVWLFH�DQG�5LJKWHRXVQHVV�LQ�6W��3DXO��DV�UHDG�E\�VRPH�&KXUFK�)DWKHUV


